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Indian Companies Must 
Take the Caribbean Cruise

Mr. Subhash Goyal, Convenor (Services), FIEO (extreme right) presenting a bouquet  to Mr. A O Williams, Secretary for Transport & Tourism, 
Tobago House of Assembly, Government of Trinidad & Tobago. On Mr. Goyal’s right is H.E. Pundit Maniedeo Persad, High Commissioner of 

Trinidad & Tobago in India. At extreme left is Mr. Ajay Sahai, Director General, FIEO.

FIEO welcomed a high powered
business delegation consisting of
members of trade from the Tobago
House of Assembly on 19 April, 2010
at New Delhi, followed by an interac-
tive meet with the Indian members of
the trade in healthcare, medical
tourism, travel & tourism, consul-
tancy, infrastructure sector, etc.

The delegation was led by Mr A.O.
Williams, Secretary for Transport &
Tourism, Tobago House of Assembly,
Government of Trinidad & Tobago and
was also addressed  by the High Com-
missioner of Trinidad & Tobago in
India.

The event was attended by a large
number of leading companies in the
travel and tourism sector, hospitals,
consultancy, infrastructure sector,
steel, etc.

The delegation explored various

business opportunities in travel and
tourism and medical tourism. The
sought consultancy assistance in in-
frastructure and various projects,
medical equipment from Indian entre-
preneurs, and joint ventures and tie-
ups in various industrial set-ups
including steel for oil exploration and
agri foods

Mr Subhash Goyal, Convenor (Ser-
vices), FIEO highlighted the scope of
investment in the hotel industry in To-
bago where investment friendly poli-
cies can be helpful to investors as any
company can be owned by any na-
tional without a local partner .He also
advised that if airfare could be down-
wardly rationalised, it would push up
tourist inflows to the Caribbean na-
tion.

Mr Ajay Sahai, Director General,
praised the culture of T&T where In-
dian Arrival Day is treated as a na-

tional holiday. T&T celebrates all In-
dian Festivals such as Diwali. He
added that over 40% of the population
was of Indian origin and they share
the same culture with Indians. Having
visited T&T he said that the market
potential is huge, and businessmen
looking at this market can avail bene-
fit demands arising from the entire
Caricom region, and accessibility to
the US.

The High Commissioner of T&T
thanked FIEO for providing an interac-
tive platform for discussion. He invited
Indian companies to be part of the re-
forms that are prevailing in T&T. As
T&T is facing a lack of basic healthcare
facilities in cardiology, diabetes, etc,
he felt that through assistance of In-
dian hospitals T&T would be able to
overcome the effects of these dis-
eases. He added that T&T has earned
a reputation as an excellent invest-
ment destination for international
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businesses and has one of the highest
growth rates and per capita incomes
in Latin America. 

    The T&T envoy also said their main
aim is to have quality products and
services at a reasonable cost, especially
from Asian markets. T&T is a cost effec-
tive and environment friendly country,
so there are tremendous opportunities
for investors to invest in T&T.

The New Delhi Based High Com-
mission of this twin island issues
around 3000-4000 visas a year.
Being a small country, issuing visas
in this number is a positive aspect in
terms of managing its country in an
appropriate manner to manage
tourist inflow.

Mr A.O. Williams, Secretary
Tourism and Transportation, Tobago

House of Assembly also encouraged
investments in Tobago in the light of
its tropical attractions and friendly cli-
mate throughout the year.

A B2B meet was organized to pro-
vide a detailed interaction with the
delegates of both the countries. Vari-
ous incentives provided by the Gov-
ernment of T&T were also highlighted
during the B2B session. ■

B2B meet is in progress. A view of the participants.

the participants raised various queries and issues. Some
of the issues highlighted were difficulty in getting visas
in case of non availability of invitation from the buyers in
the respective countries, lack of direct flight connection
and language barriers. The Ambassadors and diplomats
presents apprised that as such there is no problem in is-
suance of visas and assured to provide all support and
cooperation.

Mr G.P.Upadhyaya, Secretary General, FIEO while con-
cluding mentioned that the interactive session has been
very fruitful and tremendous opportunity exist in the
Maghreb Union countries and Egypt in the filed of trade
and investment. In order to ease out the problem of visas
as raised by some of the participants, he suggested that
FIEO being an apex body, visa may be considered on the
basis of the recommendation letter from FIEO subject to
fulfillment of other conditions as laid down by the respec-
tive countries.

The meeting was attended by large number of busi-
nessmen who found the interactions very useful and ben-
eficial. ■

Doing Business with Arab Maghreb Union...

Contd. from Page 20Contd. from Page 19
FIEO, DGFT look at Causes...

time has now come to introduce “zero” duty EPCG Scheme
to all sectors to boost production and exports of manufac-
tured goods. If the domestic capital goods industry can
provide such capital goods at competitive rates, none of
the EPCG license holders will go for direct imports.

Mr Sakthivel said there is need to reward all status
holders in their export efforts, as presently they have been
provided little benefit for their contribution to India’s ex-
ports and employment opportunity. The SHIS scheme
needs to be extended to units claiming TUF benefits.
Moreover, the benefit may be increased to 5% from the
present level of 1% with transferability facility so that the
benefit may also be availed by merchant exporters.

The MDA Scheme needs to be modified so that its benefit
is extended to all exporters without any threshold limit. Fi-
nally, the FIEO chief called for a complete EDI environment
in the current fiscal which he felt would add to competitive-
ness of India’s exports by 2-3% both in terms of cost and
time. This, coupled with procedural simplification and timely
response to the demands of the industry on procedural
fronts, can reduce the transaction cost itself by 3-4%. ■
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