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International Trade Payment System

Exporters, importers get a multiple tips
The Federation of Indian Export

Organizations and Chinmaya Institute
of Management jointly organized a
“Two days Workshop on International
Trade Payment System for Exports
and Imports” at Bangalore from 24-
25 March, 2010.

While inaugurating the workshop,
Mr H.V. Vasuki, Director, Chinmaya
Institute of Management introduced
the participants with the international
trade payments system, Mr V. Srini-
vasan, Joint Director, FIEO (BLR) in-
formed them about the overall
activities of FIEO and gave specific
details about the Made in India Show
(India Sourcing Fair) at Dubai from
June 8-10, 2010.

Mr Balachandra Bose, Senior Man-
ager (Retired) from Indian Bank –
Overseas Branch, Bangalore was the

faculty member on 24 March and Mr
K. Gurumurthy, Chief Manager, Indian
Bank – Service Branch, Bangalore
was the faculty on 25 March. The top-
ics covered by them were:

• Introduction to Export Manage-
ment, Export Strategy for mar-
kets and products

• Selection of Export Market and
Product strategies

• Negotiation techniques with over-
seas buyers

• Export pricing, individual presen-
tation, business correspondence.

• How to start export business –
statutory requirements

• Incentives & benefits for ex-
porters and importers under For-
eign Trade Policy

• Letters of credit from an integral
part of International Trade

• Export procedures and documen-

tation and INCOTERMS 
• Documentary Letters of Credit

and Documentary Drafts 
• Documentary Collection (Draft),

and Documentary Drafts 
• Open Account, and Other Pay-

ment Mechanisms 
• Concepts, Definition, Parties, &

Different types of Letters of
Credit

• Confirmation and amendments of
Letter of Credit

• Elements of Export-Import Con-
tract and their implications on
Letter of Credit

• Legal implications governing Let-
ter of Credit

• New rules and issues covered
under various articles of UCP 600
to avoid payment risk under let-
ter of credit.

• Tips for making Letter of Credit
user friendly. ■


